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MOTION NO. 42701

A MOTION establishing en Ad Hoc Committee to
review proposals for me refunding of ocutstanding
General Obligation bonds.
WHEREAS, RCW 35.53 allows King County govermment to issue bonds
to refund existing G.0, bonds with high coupon rates in order to effect a
reduction in the tax levy required to support such G.0. bonds, and
WHEREAS, current economic conditions make the issuing of refunding
bends feasible, and
WHEREAS, King County wishes to consider proposidls for issuing
refunding bonds, and
WHEREAS, the timely and careful consideyation of such proposals
is not amenable to the normal Council committee process,
NOW, THEREFORE, BE IT MOVED by the Council of King County that the
Chairman of the Budget and Long Range Planning Committee shall serve as the
Chairman of an Ad Hoc Conmittee to review proposals for issuing refunding
bonds in 1973, The Chairman of the Budget and Long Range Planning Committee
shall name four other councilmen as members of the Ad Hoc Committee. The
Committee shall submit recommendations to the Council prior to Council action
on any refunding issue.

PASSED this _[é;#@ day of( , 1973,
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